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DECEMBER COTTON
HAS FINAL FLURRY

Spot Month Expires at 18.30
in Dull and Featureless Pre-

Holiday Market.

Aside from a float flurry of liquidation
la December, which eased off to 1£.15,
or 43 points less than Its preceding last
bid, and expired at 18.30, yesterday's
cotton market was dull and featureless, t

reflecting the customary Wall Street ana
xtutside evening up that develops before
any extended holiday recess. The local
exchange wilt be closed from to-night
until Tuesday morning, and few operatorswill care to carry extensive commitmentsover that period.
The general market fluctuated in extremelynarrow limits, finally endlrg IS

points net lower on January to 2 points
better on October. Jauuary's relattv-j
easiness was no more than a reflection
f the pressure on December. Attention
f traders, now that the December spot

situation has ended, is turning towaid
the possibility of large tenders on Jao->
uary contracts.
Some talk to the effect that 20,000

bales or more would be tendered on
contract was heard, but it failed to
result In any extensive liquidation of
January. According to advices from
Southern centers there were large freight
engagements for January shipment, wlta
consequent prospective increased spot
demand. At the same time, however,
softening of the basis was reported.

Prices advanced about 5 to 17 points
at one time, but even slight bulges wcro
used by longs to clear their holdings.
The Liverpool market furnished little
incentive for activity. Futures prices
abroad were about up to expectations,
cables reporting pre-hollday evening up.
»pot business abroad continued slack
and amounted to 5,000 bales.

Probably the session's heaviest selling :
pressure developed near its close, when
the list eased off to 10 to 13 points under
offerings by Wall Street. Trade buying.

particularlyof March, rallied the list at
the final gong. The general market
closed steady and quiet. i
Range of prices:

Prev.Open. Nigh. Low. Close. Close.December.. 18.50 1H.30 18.15 18.58January.... 18.15 18.3U 18.08 1 8.08-12 18.21February 18.08N 18.15March 18.07 18.20 17.98 18.00-08 18.0SApril 17.81N IT.80May 17.03 17.77 17.55 17.60-88 17.05June 17.45N 17.43July 17.23 17.34 17.11 17.24-26 17.23August 17.09N 17.10September 16.78N 10.75October.. 10.50 16.60 1«.38 10.48B 16.45 JNCW ORLEANS.
NEW ORLEANS, Dec. 22..Cotton closedsteady to-day, 2 points up to 10 points downnot. Closing: January. 17.15; March, 17.33;May. 17.02; July. 18.77: October. 15.02.

SPO-SSk
The local market for fcpot cotton was quietand 50 points lo<£»f at 18.«0e. for middling;sales nil. SJo^hern spot markets: Gatvae-ton steady,, pnehanged at 18.15c.. sales 1,005bales; New Orleans steady, unchanged at17.50c., sales 2,253 bales; Mobile nominal. 25lower at l«.73c.._ sales nil: Savannah quiet,
«ihhi|wi k.obc., Bale* ;w mum: audwstaquiet, 13 lower at 17.5«c.. sales 4«7

liales; Memphis steady, unchanged at 18.33c.,
xales 1.200 bales; Houston steady, un-
changed at 18c.. sales 3,100 bales; Little
Rock quiet, unchanged at 18.23c.. sales 1,095
bales; Dallas steady, unchanged at 17.30c.,
sales 8,868 bales; Moiitgomesy firm, un-
changed at 17.25c., sales 25 bales: Fort
Worth quiet, 10 lower at 17.30c.. sales 478
bales.

LIVERPOOL.
Spot cotton in limited demand at 2 points

decline; middling 10.02d. Sales 5,000 bales,
American 4,000 bales. Imports 3.000 bales,
all American. Futures opened quiet at 2
points decline. Closed quiet 1 point lower to
3 higher; January. 10.85d.; March, 10.81d.;
May. 10.72d.; JuTy. 10>58d.; October, 10.13d.
Manchester: Tarns and cloths quiet.
LIVERPOOL, Dec. 22..Weekly cotton slatlstira:Imports 23,000 bales. American

14,000; stock 1.008.000. American 397.000; forwarded44.000 bales. sVmertctn 32,000; exnorts2,000 bales, American 1,000; sales
28,000 bales. American 17.000; quaut'ty
nfloaf, all kinds, 230,000 bales, American

154,000.
STATISTICS. .

Tester- Last Last
day. Week. Year.

fort receipts 17,730 15,793 19,946
HxportS 20,430 44.239 675 a
Kxports, season.. 2.799,399 2,639.169 2,276.714 8
Sew York stocks 86,992 87.068 23.338
fort stocks 1,329,190 1,371.3+4 1.416.392
interior receipts. 21.863 18.775 26.303
Interior Hhlpmt's 20,011 14,070 21,584
N. Y. arrivals... 98 1473

EQUIPMENT TEUSTS.

(Quoted on A porrentao bast*.J
Maturity. Rate. Bid. Ask.

Atch., T. & S. Fe.. 1 922-35 6 3.83 5.5#
At. Coast Line 1922-33 8 3.90 3.63
At. Coast Lino 1922-36 3.87 ['.<'>3
Baltimore A Ohio.. 1922-27 4(a 6.15 5.73
llethlehem Steel.... 10C2-3O 7

,
« »«

l uff., R. A Pitta... 1922-35 41W-0 5.90 3.36
Canadian Pacific.. 1921-32 4V4-6 6.00 5.(0
Cent. R. R. of N. J. 1955-33 6 5.85 5.30
Chesapeake a vthlo. 1924-35 W4 6.60 6.70
Chi.. Bnrtbw. A Q-. 1522-35 6 5.85 5.50
Chi. A Northwest. .1021-33 414 5.90 3.80
CM. A Northwest. .1022-35 8.90 3.83
CM. A Northwest... 1 '.125-36 CVj 5.87 5.80
CML. R. I. * Pac... 1331 -37 4V4-3 «-50 C OO
Chi.. St. L. * N. 0.1921-74 » 8 00 5.8..
C.. O.. C. A St. L. 1022-29 5-8 3.90 5.80
Delaware A HudsonlO'22 4V4 5.85 5-30
Delaware A Hadaon 1922-33 «

_
5.90 5.80

Krle Railroad. 1921-28 414-5-0 875 0.10
(It. Northern Ry. ...1922-33 8 5.90 8.®
Qltnola Central.... 1921-27 4'*-5 8.90 5.80
Illinois Centrat ....1922-33 6 5.90 5.83
Illinois Central 1925-38 814-7 5.85 5.C0
LoulavHli. A Naeh .1921-23 5 5.90 3.30
Louisville A Nash.. 1922-33 8 5J» 3.03
J.outsvllle A Nash..1922-36 0V4 5.90 3.60
Michigan Central... 1902-35 5-6 5.80 5.3->
M S. P. A 8. 8. M. 1921-28 414-3 6.25 3.85

8. P. A B. S. M.1921-33 8-614-7 6.30 3.98
Mo.. Kan. A Tea. .1921-21 5 7.00 6.23
Nat. Steel Car L. .1921-28 8 9.00 8.01)
New Tork Central. 1921-32 4%-S 6.00 8.80
New "lark Central. 1922-33 8 8.00 3.70
New York Central. 1921-35 7 8.00 5.60
N Y.. N. H. A II... 1921-29 414-0-6 6.73 6.13
Norfolk A Wester* 1921-21 414 8.03 3.50
Norfolk A Western. 1922 35 0 6 00 3.70
Northern Pacific... 1921-30 7 5.90 8.65
Pacific Ptuit esp .lH2.V95 7 5.98 5.83
Wan. Gen. Freight. 11121-23 V414 5 90 5.58
1-e.in. Vicn. rirum" "'I
Pitts. 4 Lake Brle.1921-33 6* »l*> 3-*~'I
Heading Company. .1021-27 4* 5.87 5.80
.Seaboard Afr Line..1811-1? 4*-3-8 5.50 #.80
South*in Pacific.... 1821-28 4* 5.87 3.3»
Southern Pacific... 1824-33 7 5.86 3.80
Southern Railway 1921 2« 4*-5 0 20 3.80
Union Pacific 1924-33 7 3.80 5..T8
Virginian Hallway. 192.1-30 8 0.10 5.73

PUBLIC ITILITIKS.
Ctoeing.

ales. Hleh. Law. Bk!. Ask.
7.14 Cttlaa Servlr-e. '.VI 19# 200 2<M
858 CttW pf... . 38* 37 37* 7*

3%RB Bankers.. 22* 21* 31* 21*
13300 C S deb D 90* 90 80 92

Did. Aak.! Bid. Ask. _

Adr PAL.. 11 13 CPRi L. 13 13
do pf 83 83 do pf 34 3d

/Am LAT.. 108 111 E BAB pr 90 85
do pf.... 80 91 Emp I>E pf 78 73

Am CAS.. 123 133 Fed LOT . 10
do pf.... 43* 47 do pf.... «d «>
Am PAL.. T» 88 N St Tow. 87 90
do pf.... 83 80 do pf.... 87 90

Am P t7... 10 13 Rep RAL 4*
do pf.... 15 » do pf 1« 18

AppalachF. 4 8 8 Cal Edl. Bb' i 98
do pf 5# W da pf... .188 118

Car FraL 34 37 Std GAE... 1# IS
C St Bloc. 9 10 do pf.... 41 43
da pf 6.7 70 T 11 L ft P. % 2

ClATto.. M 73 da pf.... 5 8
C Cities 3s #8 73 Un LAR... 29 31
C 8 dab B. It# do 1st pf IM 70
c 8 deb C. M 98 West Pow. 19* 31
Col Power T* 9 do nv pf. 79 83
do pf... 84 89 t

STANDARD Oil..
Bid. Ask.| Rid. Ask.

Anglo-Am. 18* 17* Pml P L..230 225
Atl Ref. .1000 1090 Solar Ref..340 »» t
do pf.... 112 114 South P L. 77 #0 I

Rortie-Scr.M© 340 Sooth Pa.. 180 300 J
Hock P L. 83 83 PW Pa H. .TO >« 1

Chen Mfg. ITS IM Bid of CM. 91* 92 .

do pf 102 103 IBtd of tnd. 80* 87 1

Continent..120 123 !«td et Kan..7#0 573 .

free PL.. 2# 29 std of Ky*17 413 1

Cpt.l8e.120 130 BfdofNeh.tdO 170
Eureka PL 7d 7H |St0 of NJ 177* 179
Oalena-Blf 40 42 do pf ll.J 113*
do pf old.lOt 107 t»td Of NT.fW-i 370
do pf nw.inn 103 Std of 0..3S7 :;no

Til P L... 7d 77 do pf.... 112 11 1 /
tnd P L... 81 43 |Swan A F. 37 .in /
Int Petrol. Iti* t7 itin Tank.. 92 id
Nat Tran 28 2!l do p£....l02 108 |
N T Tran. 143 148 Vacuum ..303 313 I
North PL. 90 94 Washington 33 38
Ohio 287 27n Std sitbsld C
Pa Max F. Irt 19 en Wee. 1330
Pierco .... II 11*.Std old st
do pf.... 83 70 all on...2038 .. (

Pral OAG 553 583 i I

I

1
INI> I"STRIA IX.

Net
High. Low. Last. Chge. 80

ti2? Acme Coal... 1% 114 IA rt
Acme Packlngt 70 61 64 -C !

1280 AJax Hub rta.. 1% lti H4 + V
SOOAtnel Leather. It 0 41,
100 Auilubnii Oliem. 1% 1% Hi ..

*» »*A Tob coup, 12V 12% 1814 . *»
200 Barna Br "A" 12114 12114 121V .. »
800 Burns Br "B" 32 3214 32'» + "4 I II
800 Lai Cr Fruit.. (Mi «V 8% . V

1«<«> Car L A » 80 80
200 Carlisle Tiro.. 21* 2 2 . U

13700 ctn Nipple 24* 2 3 . V
800 Colon) Ktnar. -t 73 70 73 -4-8
100 Con ley T Poll.. 1214 1244 U% -f 44
jfOCont Motors.. ififc 6%, Tfc T
70" Durant Motors 25V4 2u 2.1 V,
WW Dur Motors Ind 11% IIV 11% . %
ftOOPgjgl >1 Tel.... « 6 b ..

OOOParrell Coal... S0'4 18% 20 +1
H)0 Leorges CI 14% 14% 14% ..

300 CHbenn-Howell 17 17 17
87 CiUtett* Haf R.188% 180 1801
180 Olen Alden C. 42% 42% 42\ 4- V 1
HV) CrOldwyn Pic. .4% 4% 414 ..

400 Goodyear Tire 11% 11% n% . %
1W» Ooodyear T pi 28% 28% 88V %
800 Grant Motors. 1% 1 1 . V
300 Heytlen Choin. IV 114 lti ..

700 Lib. McN A L Mi 3% ,Vi _ 14
100 Lincoln Mot A 2% 2% 2',i + L
100 Met .4 A 10c S. 8 0 8
3M» Nat Leather.. 2% 014 2% .. J1780 North A 1)1 P 2% 2V 2«4 %
800 Parsona Auto. 1* 1 IV

<00Perfec T new. 3% SV 3V
1000 Philip Morris. «% 8U 8U ..

310 Pyrene Mfg .» 0% 8% pt*
BOO Radio Corpn.. "V 2% 2V .

300 Radio nf lliL 2 *1
W R J ntyn T B. W 35% SB ..

SOO So Coal & Iron 1% 1% 114 ..

10a Stand Com T.. 88 53 tfj
100 Stand C T pf..102 102 102 ..

ino Standard Mot. 4 4 4 ..

1300 Sweets Co Am SV4 3 3"

WO Swift Interntl. 22 20* 22 + %400 T«b Prod Exp. 4 4 4 . %
2100 Unl Prof Shar. 1)} If* 1% f,
1700 Unl Ret Candy 5% 5 5 . %200 IJ 8 L A H..t 02 92 02 .1
inn u S L A H pf. 1% 114 114 ..

2000 U S Steanisp.t 15 14 14 .I4000 IT S Ship Cor.t 13 11 11 .2
500 Wayne Coal... 1A 1 liV 1400 West Knd C.. 99 90 OB -3
100 Wlllye lat pf.. ? 7 7-1

STANDARD OILS.
4000 Anglo-Am Oil. 1714 MV& 16% . % «
120 Eureka P L... 7» 77 77 .3 *

4fi.r. Galena Big Oil 42 4» 42
20 Illinois P L...180 158 158 .2315 Imp Oil (Can). 107 10814 16814 .41445 Ohio Oil 271 270 270 -1 825 Prairie O A G.3B0 580 500
10 Prairie P I... .225 225. 225
10 80 Penn Oil... 105 JOT 195

1030Q 8 O Indiana... 87% 8644 8074 . H

CON
Alas. High. Low. Last. Sa

1070 AJax Rubber 15% 1514 13%
7UO Allied Ghent & D 58'/* 57 57
780 AUls-Chalmers 38 3714 37%
170 Am Agrl Chemical... 20% 20'* 29%
80 Ant Beet Sugar 27% 27% 27%
70 Am Beet Sugar pf... 55 55 55

200 Ant Bosch Magneto.. 33% 33% 33%
4»0 Am Can 33 32% 32%
ISO Am Car A Foundry .. 143% 143 143'*
100 Am Chicle 11% 11% 11%
20O Am Cotton OH....... 23% 23% 23%
75 Am Drug Synd 5 5 5
50 Am Express 127% 127% 127%
ISO Ant Hide A Leather.. 14% 14 14
350 Am Hide A L pf.... 50% 58% 58%
150 Am Ice 73% 73% 73%
2880 Am International... 40% 39% 39%
OTP Am L. « IT....... i
815 Am Linseed 33% 31* 31%

4845 Am Locomotive 103 89% 102
1590 Am Safety Razor.... 4% 4% 4%
300 Am Ship A Com 5% 5% 5%
300 Am Smalt A Ref 43% 42 43 <

450 Am Steel Foundries. 33* 32% 32%
3973 Am Sugar Ref 32 50% 31
100 Am Sugar Ref pf.... 79% 711* 79%
720 Am Sumatra Tob.... 31% 30% 30'
1025 Am Tel A Tel tl4% 1111% 113%

60 Am Tobacco 131% 131% 131%
3675 Am Woolen 79% 78% 78%
150 Am Zinc 12% 12% 12%.

tnf) Anaconda Copper.... 48% 47% 47%; l:
300 Asroc Dry Goods.... 48% 48% 48%
123 Atlanta. B A A 1% 1% t%
190 Atch Top A Santa Fe 92% 91% 92
350 Atlantic Coast Line. 89% 89% 80%
1780 Atlantic A W T 31% 30% 30%
60 Atlantic Petroleum.. 24 21 24

5610 Baldwin Locomotive 96 94% 94%
500 Baltimore A Ohio... 35% 35 35% <
3180 Beth Steel Clasa B.. 36 55% 56%
160 Booth Fisheries 6% 6 0%
200 Brooklyn Rapid T... 6% 6% 0%
980 Burns Brothers 122% 121 121%
100 Butte & Superior t8% 18% 18%
90 Buttertck Co 30% 30 30%
500 Butte Copper A Zinc. 5% 5% 5%
2400 California Pet 18% 46% 47%
1713 Callanhan Zinc L.. 0 6 0
490 Canadian Pacific.. .t20 119% 119%
500 Carson Hill Gold UV, M% 11% 1
110 Central Leather Co. 30% 29% 30%
259 Cerro .te Pasco Cop. .T4% 33% 33%
28771 Chandler Motor 49% 48 48
110 Chesapeake A Ohio.. 85% 53 33
75 Chicago A E III pf.. 35% 35% 35%
70 Chicago Great West. 6% 0'% 0%

1790 Chi. Mil A St P 18% 17% 17%

MINING.
lain. Open. High. Low. Last.

If. Ahtnaek 58% RJ» 08% 59
26 Allouez 22% 22% 22% 22%
10 Anaconda 48% 48% 48% 48%
180 Oal & Ariz.... 50% 50% 50 5#
52 Cat « Hacla..2Tl 271 270 271

000 Carson 11% 11% II 1}
70 Copper Range. 58 3H 37% 3J%

110 Davis Daly.... 8% 0% 8% <1%
1020 East Butte 10% 10% 10 10%
lOKrankltn 1% 1% 1% 1%
105 Helvetia 1% 1% 1% 1%
140 Lslund Creek. »4% 84% 83% 83%
10 Kerr Lake 3% 2% 3% 8%
40 Mayflower OC 3»« 5% 3% C%
"0 Muliawk 54% 5-1% 54 54%
230 New Idrla 1% 1% 1% 1%
100 Naw Cornelia 10% 1»% 1&% W%
100 Nw River pi.. 70 70 7ti 70 ]

100 Nlplsslng 7 7 7 7
ISf. North Butte... 12% 12% 12 12%
40 Old Dominion. 23 23 23 23
35 Osceola 32% 32% 32% 32%
20 Pond Creek 15% 15% 15% 15%
20 Qulncy 42 42% 42 42%
10 Shannon 1 1 1 1 *
lOSt Mary's 42 42 42 42 .

100 Sup* Boat 1% 1% 1% J% 1

025 Trinity 3% 3% .1% 3%
1050 Tuolumne .... 05 65 05 05
140 l'nl Smelters.. 30 34% 30 30%
15 L'nl Smelt ft.. 43% 43'% 43% 43%

100 ntah Apex 2% 2% 2% 2%
110 Utah Cons. .. 174 1% 17a 17a
10 L'tah Cop 81 61 61 01

515 Utah Metal*.. 1% 1% 1% 1% Ar
RAILROADS. Al

65 Port Kiev 74 74 7.1% 74 Ar
to Boat Kiev pf.. 94 84 IN SH Bl

817 Most * Maine. 15% 15% 15% 15% CI)
400 N Y, N H » H 12% 12% 12% 12% Ca

7 Old Cohmy.... 88 !» 59 Cr
10.*. Welt Knd Wl M> 56 50 I*
1-5 West End pf. 59 M> 59 M) I>

MISCKLLANEOUH. S*
*0 Am Ajrrt 28% 20% 28% 20% J,®

23 Am Agn pf... 37 87 53% 0.1% !!"
0 Amorkeag .... ®9V, 98% JW% 98%

700 Am Pnsu .... :ij» 4 3% 8% i"
43 Am llieu pi.. 14 >4 14% 14% 14% lr<

20 Am Sugar ... 50% 50% 00% 50%
AO Am Sugar pf.. 79' 4 01 T»% 79 » Sa
145 t.Mtfrn Mfg.. 8 8% 8 *
110 Edison 180 160% 160 160
103 BMar 5 5 4% 4% 1
100 tlardaer 11 11 11 H1
100 Gray 13% 13% 13 13
3® Greenfield ....10% 10% 10% 19%
10 lot Cot Mills. 75 75 73 73
50 Int C Mills pf 70 70 73 73
a Int Cemitrt .. 27% 27% 27 27

100 Intl Prod 4 4 4 4
1330 J T Connor... 16% 17% 14% 17%
273 I.IM»r 8% »% '-% '>%
350 Loews H% 90

1
NEW YOKE <TTY BONDS.

Tlelfl
form. Rate and Maturity. Rid. Ask. Ab't. Ar
nter. 4%«. Deo.. 1971 104% 104% ... Af
ntrr. 4%«. .Inly, 1067 102% 103% 4.29 Ar
iter. 4%s. Juna. 1903 102% 105% 4K«
nt»r. 4%s. March, 1961.... 1(12% 1 '>.1% 4.29 Ds
nfer. 4%s. March. 1963.... 102% 103% 4.»
liter. 4',As, Slav. 1957 102% 10,8% 4.29 P*
nter. 4%s. April. 1966 97% 96% 1.25 l«r
nter. 4%a, March. 1064 .... 97% ttdy, 4.25 Hi
nter. 4%a, March. 1926 97% 08% 4 23 I*
nter. 4%s. Sept.. 19CO 97% 9*% 4 25 2
nter. 4%s. March. 1060 97% 99% 4.25 £»
nter. 4s. May. 1959 93% 94% 4.23 'f
nter. 4s. Nov.. 1969 93% 94% 4 29 J
ntar. 4». May. UN 90% 94% 4 38 g
teglstered 4s. Nov.. 1995 92% 94% 4 32
teglstsred 4s. Nov.. 1956.... 92% 94% 4 32 0

leglstered 4«. Nov.. 1936.... 94 90 4.34 7,"
nter. 3%a. Nov.. 1994 84 85% 4 39 J*
oupon 3%». May. 1934 (I 83% 4 36

field, lias is. c«
Bid. A«k Co

Reg. 3»4s. Nov.. 1988-53 4.78 4.48 "L*
Reg. 3%s. Nov.. 1940-80 4.70 4.48 H
t»c, t Coup, (serial) 4'6a. Jtme,
1(122, TO C.25 4.08
leg A Coup, (serial) 4V«s, July,
1922-32 B.2S 4.80 .

leg. A Coop, (serial) 4%e. April. Al
1!>'J5-S1 B.2"> 4 60 £r
tNol listed on New York Stork Exchanjo. » "

Po
STEKf, STOCKS. Cl

Bid. Ask.l Bid. Ask On
In) niaos .'.'TS 2*5 K»*t Fteel... 34 .11) fin
Ulna Pow.. 11.1 120| 13mp F * L. .. !' Mc
do of "2 "?>l <to of 40 50 P»
lab » WI1..101 10« Here P 140 150 Fu
Dies, F, ff. 21 Vi Mi <1® pf PS PI'
do of Ml «0 Nllaa-B-P .. 40 43 On
larb Steel.. 13 1* do pf h.1 pf 111
do 1*1 pf. 56 42,Bcovll Mf«...350 .. HI
do 2(1 pf. 1.5 20 Thomas Iron 13 25 {

loll* Arm*. 23 25|Woodward 33 L«
Ju P Pow.. Wit 1011 LI

?HE NEW

V£W YORK CUR
THURSDAY. DECBMBJ

INDEFKN»KNT OII>.
Net Sales.

le«- High. Low. Laat. Chge. 3800
1000 Allen Oil.... t 33 00 53 .3 7000(1
1000 Allied 0(1 f 3 2 S .t 406(1
1MW) Allied O new.t 23 S3 23Wu
ll«> Am P>el 011.1 48 43 48 .1 3800
100 Api V O pt.. . 214 214 2'4 . % ^
200 Allan Pet old. 4V 4% 4»i .. 1000
R500 Boone ©11. ...f 20 23 23 +3 100
5800 Boston Wy...tT» 78 78 .. 10000
100 Brlt-Allier Oil 30 30 301000
200 Bratou Oil.... I 1 1 -4.37 £2000
4100 Carlb S?yn.... 4« 414 4H -U HXW
370 CItlee Service.202 18(1 200 -3 3000
1000 Ctt Ser B ntfa 22',4 2H4 2184 - % 200
500 Cl» Sarv pf... 57% 57 57 .. 200(1

2 C Ser Df (UHJ 58 58 u8 100UO
800 Centiti Pet 4\ 4* + % 2,I<KI
10(1 Creole Synd.. Hi Hi l3 .. 00(H)

10#0 Cuehtnc Pet..f 0 « « .. 1o0
J'XI i-»oni »»8 ie>s wn ..-a

f»H> Edmonds Oil.t 00 60 60 .. '0«l
3700 BUt Baa Hat.. 6>4 6% Bti . 14 .*<*>MOO Bn*m Pat. ...t 61 60 60 .1 2000
1000 Pay Pat t 2 2a.. W6
1400 Federal Oil... 1£ 1% 1* ..**
1000 Kewtland OH.. 9', »U 9% . 14 '«6
2500 ajtlUand Oil., 4% 4 4% . % 2W
WO Glenrock OU.. 1% 1* 1A .. \**>1000 Hudson Oil...t »«».. 2.7ml
MOO Imper OU Del OH 9'-. 9% 14 3206
200 imp O Del pf R% oti <1% .. lw*
7100 Inter Pet 17 18% tRr* . % 90®
2000 Keysto Ran.. t 78 75 75 ..

200 Kir Petrol I«U 1« 1H . %
2000 Dance Craelt. C 15 11 11.3 4<£
2300 Lyons Pet...f«7 58 58 .. 7700
000 Marina OU.... 114 114 1* * '*
000 Magna Oil 114 1% 1% .. *2®1900 Maracolbo 011 2314 21% 21'A -1% JjJ®4000 Meridian Pet.f 14 13 13 .1 tOC
HOOMarrltt Oil.... 9 8% 8% . 'A -Ot
300 Mexico Panuco 1% 114 I'A '-9(
400 Mexico OU I 1 1 .. 90t
500 Mountain Prod 1014 1<> 1014 - % J<#
700 Natl Oil (S J> 2 2 2 .. 41k

2400 Noble OU t 14 13 14 .. IOC
lOONoro Pet pf... 2% 214 2% ..

400 North Am Oil. 2% 214 214 . %
lOOOOkmul O & R.t 2 2 2 .. aeoniv
3400 Omar O * G-t 80 71 74 +1
400 Pennok OH.... 514 514 314 ..

400 Prod & Ret... 8% 814 814
100 Red Rock OH.t 39 59 59 .. jjgj
800 Salt Creek new 1314 13 13 14 fj**
400 Sapulpa Ref... 3% 3% 3% .14 J***
1100 Slapina Pot.... 11 10% 10% . % eOW
1800 SlMlly Oil.... 514 5 5 . % -401k.
10O South PAR.. 4% 4% 4% .. 700C
400 Spencer Pot... 1% Hi Jg*9000 Tex Ranger.,t 2 2 2 1«>(
1900 Texon O A L..t 75 OS 71 -4 001k
HOfl Victoria OU. ,f 85 70 85 +20 900t
100 Ventura Cons. 23 23 23 1001

1500 Wilcox Oil.... 314 314 314 . % HUH*
.'00 Woodburn OU. 80 70 70 .. 28001
3000 YT Oil & Gas t 32 26 28 .5 130CK

mining. 1,1(0,
800 ABC Metals 214 2V, 2% + % 2'XX
200 Alvarado Mln. 7%. 71b 7TV 39001

SOLIDATE P ST<
;lw.High. Low. Last. Si'leu.

1530 Chi. Mil & St P pf.. 30* 28* 29% 14.-.,
HO Chi t Northwest 04 63% 83% .'5M
noo chi. a 1 it i' :i2 31% 32r.
2185 Chile Copper 15% 14% 14* 576
95 Chino copper 27 2«% 26't 15C

11*1 Clustt. Ptabody.... 46* 44\ 45% 100
470 Cora-Cola 41 41 41 400
160 Col Fue * Iron 20 24% 24% 90
" HI Comp Tat, Rec 53* 52% 52* 50
400 Columbia Um & Else 66% 65% «6% «1
755 Columbia Graplu ., 3Si. 3 3% .

90
515 Columbia O pf 12* 12% 12%
240 Consolidated Gas 02% 90S, 90% .'80
350 Consolidated Textile. 14% 14* 14% 3821
30 Consol Cigar 22 22 22 1200

2720 Corn Prod Refln.... 98% 96% 96* =
2045 Coaden Co S7 35* 30
1810 Crucible Steel 65% 64% 04* ««
190 Cuban Am Bug 13* 13% 13% 77;,
410 Cuba Cane Sugar... 6* 6% 814
350 Cuba Cane 3 pf 13% 13 13 r5G
U00 Davlron Chomlcal... 53* 51% 51* -"i'J-'J
100 Delaware it Hudson.106% 104% 105%
70 Dela, Lack t West.. 117% 117V* 117%

500 Emltcott-Johnson ..79 78 78% ...

1000 Erie 10% 10 10 1?}
250 Erie 1st pf '. 15% 15% 15*

11X10 Famous Play Laaky. 78% 70% 77% ...

675 Flsk Rubber 13 72 12\ <!/,
4tt0 Freeport-Tcxas 14% 14 14% ()f
I860 Gcn'Tal Asphalt 06* 64* 04%
360 General Electric.... 137% 130* 13(1* "

5500 General Motors 11% 10* lOVi
400 Goodrich IB P) Co 35% 35% 35% lu\i
80 Gronby Consol 26% 20% 26% ,,7'fi
285 Great Northern pi.. 75 74* 74*
100 Gt N c for ore prop. 31* 31* 31* -°!!J
300 Greene Cananea 27% 27* 27* ,,L
1095 Houston Oil 77% 74* 75 ,.j
7*10 Hupp Motor Car.... 11* 11* 11*
150 Indlahoma Rat 3* 3* 3* 7,-/1
590 Inspiration Copper.. 39% 38* 39% njg
70 Tnterboro Consol pf.. 34, 3* 3* 137,;
50 Internat Agrlcult ptl 33% 33% 33% 10-ui

310 Interna Harvester.. 82* 82 82 293C
475 tnt**»T\at Mer Marine 14*A 1,'M 1HM nr

25)5 lnarnat Mer Mar pf. 63% 61 "i (12 n<
ISO Intemat Nickel 12'i 12 12% 31H!
1020 Internet Paper 52% 5114 51% ;>(x
270(1 Invincible Oil 12% 12% 1214 «!KJ
lOt'O If land Oil * Trans. . 9K 2% 2% 2»t
780 Jewel Tea 11*4 11% 11% 541
200 Jonea Brothers 30 55% 35% 18<
21)00 Iva nsas * Gulf «% 6% «% 15«fl
480 Kan Cly Southern.. 23% 22% 22% !*
11)20 Kolly Springfield T. 42% 41 41 32C
(110 Kennecott Copper... 25 24% 24% 1250

OUT OF TOWN
lee. Open. High. Low. Last. 1

«o Mase Oas 01% 61% "I'/s «'V4 g.i»12 Moas Gaa pf.. 62 83 62 627f5 Mergentlialer .130 130 130 130
220 Miss River 12% 12\ 12% 12%
360 Mexican Inv.. 20 26% 20 20
2200 Nat Leather.. 2% 2% 2% 2%
20 New Eng Tel.110 110 110 110 £3,
73 New En* Oil.. 4% 4% 4% 4%

300 Ch-jheum 13% 13% 13% 15% * "

4 Pacific Mills..1M 16.". 165 165"
40 Parish Bins... 14 14 14 14

1200 Southern Phos 8 8 H x
158 Swift 07% 07% 07% 07%
713 Swift Intl 20% 22% 2(4% 21 s.%oor
10 Torrlngton ... 58% 58% 58% 58% ijn
13 It Drug 1st pf 45 43 45 45 y,.C45United Pratt.. 122 122% 121% 122% .7|Xw

870 United Shoe... 37% 37% 37% 37% SSl'
200 United Shoe pf 23 25 24% 25 5,33
485 Ventura 23% 2374 23% 23% ."K.
1073 Waldorf 27% 28% 27% 28% 4*£j
73 Waifh Watch. 6% 6% 6% (Kfc .'2X2
120 Warren Bros.. 26% 20% 20 20 J***1
50 War Br 1st pf 3.3 33 33 33 100<
34 War Be 3d pf. 31 34 34 34

150 Wallaston I,d. 1% 1% 1% 1% c
BONDS. *

#000 A G W Rs 55% C5% 55 55 ^
WOO CM Jet 5a.... 88 88 88 88SK
)00O Hood Rub 1».. 07% 07% 07% 07% 7_f
4000 Int Cement 8».102% 102% 102% 102%
2000 KCH411 itic 5s 81% 81% 81% 81%
1000 Mlse Rlr P 5a. 87% 87% 87% 87% J]
WOO NYNH4H 3%s 38% 38*4 58% 38%

'.000New Kng T 5s 03 03 03 03
1000 West Tel 5a.. 00% 00% 90% 5)0% > >«"

CURB. jo
Bid. Ask.I Bid. Ask. 3.-H]

lz Ext... 1 ! jl.4 Rose... 23 30 ^
lz Silver 18 10 'Majeatic ..3 3
lz Tip T. 4 5 Mr* Mrtals .. 10

lef"oon' II 3% MutuaV*DT 38 4<» 235
Iavera* 3A .. Monarch .... 13
j h rurw. 83 53 Nat It & 2. .. 2 33
ntileh... 8 9 Nixon 8 8 lot)
nr.! B B. 2% 3 Rainlsr ... 3 « inr
uvkn C. 27 28 Snven Mat.. 8 10 21?
rt una .... 2 PUver Keef. 3 4 nflt
xlsden ..40 50 Texana .... 9 10 lo,i
ima .... 8 10 I' V Eat. I8U 29
>n Bios. 30 40 Yukon 1 1%j.>nOmp... 7 8 I!>-*

DETROIT. 250
les. Open. Hl*h. Low. I.att. ,n"
100 Am Light 10714 lof>4 107-4 107% 11*
400 Charcoal 'k H H %2:
400 Cotam Mtrs... 2% 2% 2% 2% 225
38*) Coat Mtrs (M* ti% 8% (1% 31 Of
125 IM Edison.... 99% Ml'... 90 99 100
40 Knrd 253 253 253 * 25-". "Wl

700 Lincoln 214 2«4 2*4 2'4 180
20O Mich Sub 4" . 4% 444 4% 0*4
900 I'ttokard 7-4 "'4 7% 7% 927
45 Parkurd pf... 0.5% 0.5% 6.,', 63% "0

583 Paine 14** 1444 14% 14% 100
20 Tarko linvls.. 89% 89% *9% 89'- 00
235 Ke<> 18 18 17% 18 M

MISCELLANEOUS
NEW YORK IU\k STIHIH.

nid.A.»k_! Bid.Ask.
nerlcs. 183 !90|Vlrst Nnt 913 940 Fort
lantlc 22.7 L'arflehl Nat. .213 225 tCana
n Each.....240 2.4)'(lotham '.90 203 Jan,
Ltlery ......143 IS.llGjvjinvlch ....240 235 Can mi

iwery 42-5 IHarrUnan ....590 ... Jan
Taut Park .IU3 17*. llsnm-sr 820 tCana
way Cant. .115 llOHrvtn* 180 205 Jan.
nns Nat.. ..150 1001 Industrial 180 170 Canal
itch A D. ..130 14(9Imp A Trad..313 ... Canal
11 Merc. ..190 200 ManhaI Co 213 225 »H«h.
K-u itm 29ft| M*b A M. ;v. 3,3.3 »"«"
At ft P....Mr. mMntoftl 510 ... Hgrre
<l»n Ks... 00 90)N*I American.130 150 JNW1
lemlcal . ...4A5 5.W New Nsth 120 'JS"'*
ty 5*3 3401 N T N B A. .430 475
.aI A Iron. .395 213jl*nrk 40ft 413
InnUI 330 ...Pacific 300 If *"
luinhl* 1.1ft Ift-imMIr 234 243 "'«»
niimerc* ...347 332 Roikboarri 240 330
m'wattlt. .215 ...(Standard 310 250
tttlnenlal. ..1*1 1.35 State 240 ... £ftn*l
rn Kxch ...35.5 ... 13d Ward 1ft". ...

'

-mopolltaa.. A3 100 United State*..100 170 *""/«
i*t Rlvnr.. .1TC ...Union E* 19.5 ...

'th Not 150 100 Wash Htx ... 525 ... i**01
lib Avo 000 ...lYcrkvlllo 425 ... ,io
TRUST AND SURETY COMPANIES.

Tltd.Aek.I Bld.Ask. First
H»nr» ..... 70 .. .(MnnutacT* ...310 ... 614",
n Surety... 02 07,Mer T 273 800 fjoint
inker* ... 330 340)Metropolitan ..243 ... Mny
mri ft Mt*. .212 ...iMtftn Bond... 71 A3 tJnlnt
ooklyn Tr. .410 420"M«t T of W .110 12'. Nov
nt Union.. .550 . ..iNat Surety ...19,1 200
ilutnMft 503 315 N Y T, I ft T 590 ...

in Trust... .300 ... N«w York Tr..312 320
tultabla ... .21.3 ...)N Y Title ...14ft ISO
irmer* 1.AT.410 ... l^opte* 290 ... Cftrar
ilton 210 J001 Realty A**o...llO 120 r »_

dellty 200 310)TIM* O ft T...205 210 c»ntr
laranty ....'00 19.51 United States.020 ... do
idson T....170 ... If 6 M ft T...200 270 fnier
nits Co MO .. JT7 8 Title O... 80 »0 Kedcr
iwyer* 51... 120 1.30'VYvstehe.ster ..140 ... Ot W
wyere T...110 1201 West T A M. .16ft WO do
neoln Tr....l53 M6I Godch

YORK HERALD. FI

B MARKET
5R 22. 1921.

~ ~ '

Net
High. Low. Last. Chge. Sa

'Big Lodge... t 27 26 27 .1 1
Boat £ Mont.flori i>« 98 .* 10
Calumet t J .f 13 13 13 .1 3

1 Cous Cop M.. 1% t',4 tVi - a
Cortes Sliver, f 87 85 8721Creason Gold. 2U 21* 2» .. 1
Dlvldo E*t...t 21 21 21 .. 31
Dolores fcLp. .T 75 75 75 .. 8
El Salvador..* 6 6 fl .. I
Emma Sitver-t 2 2 2 .. 1
Eureka C....f 28 26 27
Florence Sll.t l« 1« 16 .1 21
Forty-nine M.t Id 10 1011
First Nat Copr 75 75 75 .7 7
Gold States..* 52 52 52 .. 1
Gold Cone....t 4 1 I131
Gold 7.one....t 11 11 11-3 l
Harmtll Div.t 15 13 141
Holllnger Gold 7'i 7'i 7% .. 7
Howe Sound. 21* 2H 2Vi .. 1
Iron Ulossouar 36 33 36 +3 37
I..r V new a* 1*i 2tt
Jumbo Ex f 2 2 2 .. I
Mclntyre How. 2 2 - 23T
McNaniara CT 3 r. 5 .. jj
Magma Cop... 24 23% 23% «:

Mason Val.... 15. 1% 15 + %
Motherloda clt. 3% 3% 5% + 141 m
Mohican Cop.t 4# 47 48 +4 I
Nations 1 Tin.t r'7 53 35 .3
Nov Op!iir...+ 4.'! 53 40 .3 I
New I)om ("op. 214 2% 2% .. 1
NtpiaHlne M... 7 6% 0% 1;
P u Mr Sliaa.r 27 20 27 +2 m,
hah* Cold- r.V4 r.vi 314 - H 3.1
Ton Divide. ..f 62 36 02 +2 1

Ton Mining... 1% 1% 1% .. ,

Unity Cop 3 .: 3 .. «>

Tuolumne ...7 02 02 62 .3 i
Utah MctaU.. 1% 114 1'.4 j
U » Cont f 49 49 49
Unity Cold.... 4 S% 3* .. in
United East... 214 2^ 2% .. I
Unit Verde Ex 285 28% 28*4 % ..

W End Cone.T 80 77 80 +4
Vukon Gold... 114 Us 114 tV 4

BONDi. I
Allied Pack As 33% 34 5314 . 14 111
Allied H'k ctfs 4974c 48c 48c .1% x
Alumln 7*. 33.102*. 102% 102% .. 11
Aui Tel 6a,'22. 100 100 100 .. 5
Am Tel 6a.'24. 99% 9974 997. .. e.'l
Am Tob 7a.'23.102% 102% 102% +14 ]]
Aua Cop Us... 96% 96% 96% ..

Ana C 7a, '28.100* 100 100 %
Ang-A Oil 7%a.l02% 102% 102% % r
Armour Co 7a. 101% 101% 10174 + % o!
Miirnsdall 8a. 98% 98% 98% ..

Beaver B'd 8a 08% 68 US1
Beth 3t 7a,'33.100% 100% 100% + % 0!
C N lly eq *35.106 106 106 ..

Can Pac Us... 99% 99% 9974 ,1
C Pac 4% deb 78% 78 78
Cent Stl 8a.'41.100% 100 100% ..

.

Char Ir 8s. '31 68% 98% 9874 *

Con Gr 8s.'23. 42 41 41 % un
Cons Cop 7s.. 31 30 30 .. 7
C Gas 7s,'22...101 100% 101 +'.4 '1

OCK EXCHAN
HI eh. I.ow. Lav»t. ia

Kevsona Tire & Uub. 15% 14% 14%
Lackawanna Steel.. 44% 43% 44%
Lee Kubber & Tin-.. 118% 2844 281,
Lehigh Valley 57 56% 57
Lime. Loco 9344 92% 0344
Loews. Ineorporateil. 0% Mi 8%
I .oft. Incorporated... 0% 9% 974
Loose-Wiles Biscuit.. 36% 31% 34%
Louisville & Nash... 108(4 10844 108%
Marland OU * Rof... 24 24 24
May Dept Stores 106*4 100% 106*4
Mexltan Petroleum...11244 110*4 111%
Miami Copper 2044 25% 25%
Middle States Oil 13% 13 13
Mldvale Steel 27% 26 26
Missouri, Kan & Tex. 1 1 1
Missouri Kan & T pf. 25% 25% 25%
Missouri Pacific 17% 17% 17% I
Missouri Pacific pf.. 45% 45 45%
Montgomery-Ward 13% 13% 13%
National Acme 11% 10% 11
National Conduit 1% 1% 1%
Natl Enam & Stamp. 36 36 36
National Lead 8444 83% 83%
Natl RR Mex 2d pf. . 27, 2% 2%
New York Central... 73% 73 7344
New York Dock 31% 30 30
New York. N 11 4 II. 12% 12% 12%
Norfolk & Western.. 07% 07% 97%
North American 43% 43% 4344
North American pf.. 394 30% 30%
Northern Pacific 78% 777« 77%
Oklahoma Prod & It. 3 244 3
Orphcum Circuit I»% 14% 14% ]
Otis Steel 1144 10% 11%
Pacific Oil 46% 45% 46
Pan-Am Pet A Trans 51% 50% 50% .

Pan-A Pet & Tran B 46% 46% 46%
Pennsylvania R R... 33% 12'. 33
Penn Seaboard Steel. 11 10% 10%
Peoples Gas 61% 6U% t;0%
Philadelphia Co 32% 31% 32
Phillips Petroleum.. 32% 32*4 32%
Pierce Arrow 14 1344 13%
Pierce Arrow pf 32 30% 31
Pierce Oil 12% 10% 10%
Pittsburgh Coal 62% 112% 02%

> Pitta & West Vir 2.1% 24% 24%
» Pond Creek Coal.... 11% 15'i 13%
Pressed Steel Car... 6374 (!2ni 63
Producers & Refiners .'10% 30% 30%

I Pullman Company... 108% 107% 107%
> Public Service N J.. 67% 04% 61*1
I Punta Alegre Sugar. 27-, 27% 27%
Pure Oil 37% 3.1% .".6%

1 Pure Oil pf 60% 60% 60%
I Ray Consol Copper.. 13 14% 14%
Iicu-dlng 72% 72 72V, '1

MARKETS
PIUI.AUEI.PinA. Sa

«. Open. High. Ix>w. Last,
Am Stores 86% 86% 86 86 >

Elec Stg 122 122 122 122 ,

I Ij*ke Superior. 674 6% 6% 6%
I.ehlgh Nav'n.. 68% 68% 66 68

I Itilla Elec 23% 24 23% 23%
Plilla Elec pf.. 27% 27V- 27% 27%
IP R T 17% 1"% 17% 1"%
i Phila Trac.... 57 57 57 57
!U O 1 40% 40% .1874 40
U G 1 pf 51 51 01 01

BONUS.
Am Gas El 3a. 81% 81% 81 81
<lov of Cuba 5s 62% 62% 62% 62% e
l.eb Val R 4%s M 80 86 86
I'anna 6a 103% 103% 10 1% 104%
Hill C Cons Bs 86 80 86 86
Phlla El 1st 5s 02% 02% 92% 02%
Phlla Elec 6s.100% 100% 1(81% 100%
Reading T 5s.. 08% 08% 08% 98%
Spanish Am 68.100 100 100 100
lUni Rwys 3a.. 76 76 76 76

PITTSBt RG1I.
Open. High. Low. Last.

Ark Nat G.... 10% 10% 10% 10%
Consol Ice.... 3 33
Guffey Gil 13 13 13 13
Brewing 2 2 2 2
lnd Brewing. . 2 2 2 2
Mfrs Lt & Ht. 48% 48% 48% 48%

» Okla Nat G. 20% 20% 20% 20*
Pttts Brew pf. .1% .1% 5% 5%
r ittH Jit H... 24C 240 2 »0 ifC
Went Air 1!.. 04% f»5 114% 95
W Penn pf... 70% 7(»'i 7(" k 70>/« *
Salt Crlt Conn 10 10 P74 !' '*
West Klec 50 50 »! '« 4H%

CHICAGO. |
Open. IIllli. Bow. I.ast.

Armour pf SKH 92% 92% 98%
Ileaver Board. 9 0 9 Oil
Bmver Bd pf. 25 2,5 25 25
Booth Pish pf. 37 37 37 37
Case P 2d pf.. 10% 1">4 10% 1#H 1
Chi City AC.. %14 j
Chi C * C pf. <U 4% -»«* 4'v
Cudahy 51 51 31 31
Com W Krlln. llil'i 114 11514 114 CJ,
Com W B rt.i. 1 05c 05c pi
Cont Motors.. SJ4 o'i O'i 8% <
Flarl Motors.. 1) 0 0 9 (
Inland Htecl.. 32 52 32 32 Fl
I.IP try MrKell. 5% ~t% 5% 514 Oil
M W IT pr pf. R1 SI 81 11 Go
Mont Ward... 13% 15% 13% 13%
Natl Leather. 2»» 2:» 2>, 2',
Natl LeatH std 2% 214 2% 214
OrpMum W 13 15 15
People's Gas.. HI HI 00*4 HO% Ki
Pick 2714 2714 27', 27*4 Br
PiBKly win A. 28% 29 28% 29 Br
Ouaitor Oats..140 140 140 14" Cs
I loo Motors... 1*% 18% l *»'4 1814 Cs
Seare-Roc .... 5714 "714 57% 57% «i
Stewart Warn 23% 28% 23% 23% tki

S MARKETS
NKW YORK STATU BONDS.

Tluld
n. Rate and Maturity. Bid. Ash. At>'t- ,
.1 Imp Hleh. Imp. 5a, ,i
and March. 1922-SO... 4 90
Imp. Hlai. Imp. 5s. ,and March. 11M1-71... 4.33 ,

J linp.-Hteh. Ixp. 5s, A"
and March 1944.71... 4.10 3.93 ....

A"
l ,t , .... . 111L. *1 OA O

Kfxp;4K-; s w. g;«.WSS&SJa g» gitImp 4«. March, tOH» JJJ JJJj fl TO IV>,Inn,. 4«. March, IBtV: »'»
Imp. 4,. March, lftdl J® !, Tinimp. 4. March. If' W Id <>imp. 4". frpt., !»: *.. J® J®: ::L *

.r*VIST'S S ».»h?r « 4a Jan. 1P42.. M> 108. " B# r>It Hate" uii Nuw York Stock UtchaM*. j j(j
IMT KTW K UM> HANK HOND*. p*

Hid. A»k. Ab't. <I»

w ^n"r"k *- »» t' ?£? 8"*
i.T KM. VM |t'*nUad on'Now York Stock Eachanta. ' F

St'GAIl STOfK*.

. r- ^"i.^chaux P ff- % t;ulrre. 60 ^vt"^Vpr.'.'.-. 40 4rt »»; ;.. »
n National .. M» » IF,?' 4* (t Savannah. 1. 20 r

M of M 97 rtn pf.... SO 07 1Vcat .11" 139 IW»at India
at *»f t». inn | PUB Hn.. M

,SMB.. IO M I

t.

HDAY, DECEMBER

.

lei?.High. Iv»w. Last. «it
COO C'GEl*PTl,'31.102V- l«Vi HE'i .

000 Conn Text 8k.. 98% 98% .

MOO Cop Kxp 8#.'24.l«» 102% JOSVi ..

3)00 Cop Exp 8* ,"-5.HM 103% 103% .

.(810 Cub T 7%#.'41.108% 102% 103% +
OdO Kobt ('.air 7s.. 97 97 97
,00.1 Goodrich T 7s. 97% 97 97 .

lOuu C.r Trunk f>%s.1034 103% +
1000 Gulf Oil 7s 103 103 100
000 Humble Oil i'#.100 19U 100
.(»IU Hood R 7s.'3»:. 97% 97% 97%
mm lut R T 8M >" T? 71 Vi 72 -+
!0<») Kenne Cop Ta lUji 101% 101% ..

000 Ua-lede Gas 7» 99% 97V ®*'4 +
00(1 1. MoN * U '» 99% 99% 99% ..

1000 L it H 5%s, 03.109k W2% W-%.
000 Man I' " .'41.. 90 90 90
WKJ Mor & Co 7%e.WU% 103% 193% ..

'000 Nat C & S 9s. 07 97 97
000 Nat L«eather 9b 90 90 90 .

Out) N Y N 11* II 4b 09 67 67% .

K>Oo Ohio Clt 7s.'22. 90% 90% 99% ..

1000 Otis Stl 6s,'41. 99 99 99
1000 Or." S L. M 99% 96% 9(.% .

lOtHJ Phil Elc 9s.'41.100% 100% 100% +
1000 Phil P 7%a.'3H.lf>2 102 102 ..

1000 Phil Co «».'»4 94% 9-IV- 94% .

10.10 Pub S N J 7s. 99% 96% P9% ..

O00 Seers K 7s,'22 99»s 99V, 99a, +
1000 Soars R 7s.'23. 99 99 99
1000 S S M 7s.'91..101% 101% 101%
OOO Sol el Cle 8s..101% 101% 101%
OOO South Rv rts. .. 99% 99V, 99% +
000 Southw Hell 7s.100% 100% 100% .

(KM) S O N Y 6%s.105% 105Vi }05'% +
(MKI S O NY 7s, '25.104% 104% 104', .

(10(1 8 O NY 7s, ".*7.10(94, 109% 105% .

OOO 8 O NY 7«. *29.108 106 101.
000 S O NY 7«, '30.107% 107% 1"7%
000S O NY 7s. '31.108% 108% 109% _

000 Sun Oil 7s 98% 99% ' «% +
000 Sw. & Co 7s.'25 09% 99% '.*9% .

KXW H 4 Co 7s. '31.101% 101% 101% +
,000 Texas Co 7s...101 100% 101 +
1000 T 1; D 7s, '41..103% 103% 103», .

000 Tol Prod "8,'31 99 99 99
00(1 Tidal Osage 7s.100% 100% lP^-v
000 Un Oil Trod 9s 96 95% #*
iOO'Un Hy II 7%s.l00»i 100% 100% .

000 Vacuum Oil 7s 100% 106% 106%
000 Warner Sugar 96% 96% 96%
000 West Klco 7s. .103% 103% l||v% +
1000 Winchester 7s. 100 99% 99% .

000 Wit & do 7%s. 90% 96% 90'1 .

FOREIGN UONDS.
,000 French Vic 3s.. 60 60 80
1000 Cer GenEl 4%s 9% 9 -1
,000 Rep of A 7s,'23 08 P«% 97%

(100Huss Gov 6%s. 13% 13% 1-1% +
ill* ItUS VI Xl-.'i" tun i 171 » J

Kim S RG do 8ul S» 1»»i W-i 9»% .

1000 Swiss Gov 5149 85 94% M!j .

Odd lots. TSells cents a share. (U. 1
drr the rule. C cash.
Total sales stocks, 564.900 shares.
Totr.l rales bonds. *1.355,000 par value.

GE
Jos. High. I.ow. La

70 Remington Typewrit. 24VI 24',;. 2
060 II.-public Iron & St.. 52'i 49% -1
170 Hep Motor Truck... 7V4 "

1175 Royal Dutch N Y S. 50% 49% 4
200 St Loula-San'Fran.. 21% 21 2
180 St Louis Southwest.. 21% 21 2
75 SlLifi W pf 32 31% 3

1160 Sears Roebuck & Co. 38% 57% 5
2110 Seneca Copper .'. 22 21% 2
190 Khattuck Arizona.... 8% 8%
80 Shell Trans & Trad. 38% 38% 3

1775 Sinclair Consul Oil.. 21% 21% 2
785 Southern Pacific.... 79% 79% 7
280 Southern Railway... 18% 18% 1
190 Standard OH N J...181% 178 17
90 Standard Oil Cal 92% 92 »

500 Stromberg Carl) 34% 34 S
1480 Studebaker Co 80% 77% 7
570 Superior Oil. 7% «%
1500 Tennessee Cop &. Ch. 10% 10 1
1650 Texas Co 43% 45 4
1870 Texas & Pacifle 20% 24% 2
1040 Texas & Pao C ft O. 28% 27 2
1489 Texas Gulf Sulphur 58 3(1% 3
250 Tobacco Products.. 63% 02% 0
1100 Transcontinental Oil. 11 10% 1
350 Union Hag & Paper 70% 70 7
600 Union Oil 10 18% 11
60 Union Pacific 125 124% 121
90 United Drug 71% 69% 6

3MO United Fruit 1*2% 121% 12
ISO United Railw in pf. 7% 7%
1885 United Retail St.... 53% 52 3
1170) United States F Pr. 10 9%,
495 U S Industrial A!.. 39% 28% 3
W U S neatly <s im <;o < < to

1700 United States Hub.. 55 58% 6
105 United St Hub pf...l<*>% 00% 0
1773 United States Steel. 83% 8:% 8
400 Utah Copper 01% *1 0
172(1 Vanadium Corp.... 31% 31 3
2(W Virginia-Carolina C. 27% *.7'i i
"20(1 V Vivaudoti 0% t»%
£00 Wabash pf. A K»H £0 2
750 Western .Maryland.. 8% 8%
80 Western Pacific.... 13% 1341 1

47>n Weetlnehouae K Jfc SI 60 43% 4
80 Wick Wire Steel 15% 15% 1
00 White Motors 37% 37% 3

375 White Oil I'"* 8% 1
>8) Wilson & Co £011 20% 2

fiW) Wlllvs-Overland .. . 5"» 5'.
lTl) Wtllys-Ovsrlaml pf.. 28% 287* 2
300 Woolvvorth (FW) C.133% 13£% 13
28U Worthlngton I'ump. 44% 44% 4
rotul sales 21(i.dtt3.

ilcs. Open. Hitch. I.ow. lai
00 Swift & Co... 97% <17% 07% ft

KWio Swift Intl 20% 22% 20% 2
2(1 Standard Oa». !« 10 10 1

lino Thompson 40 4(1 44% 4
17<*| 1'nion Carbide 43% 44 4.3% 4
30 Unit Paperhd. 14 14 14 1
20u Unl Iron Wks 8 S 7%
POO Wahl ex riiv,. 33 - 53 52% 5
10O Western Stone 1 1 1
100 West Knitting 8 8 7%
475 Wrlnlev 103 103 1 02% 1(1
85 Yellow Taxi... 57'i 57'4 6744 5

BONDS.
20041 cut C ft C .Ml. a R«% "I'i 3
iiOOO C C Rj- 1st 5a. «*% 08% tWVi K
UXMI 51 E By ext 4s 51 51 51 5

baltimore.
Ips. Open. Hi«h. Lax. La
50 Arund s ft o. 30 no 30 3
10 Ben ft Bone pf 24<4 24% 24% 2
50 Com Credit pf 25 25 25 2
100 Conaol Goal.. S3</4 N.'l% 83% 8
50 Consul I'owar. 1»41» P4'j 04% !i
100 Davison Ch... 53% 53% 53% 5
80 Fidelity ft t>. .110 110 110 11
83 (i M ft N pf.. 15 15 t.*> 1
22 Houston O pf. 84 81 84 8
250 Mil Casualty. 77% 77% 77% 7
15 N a Casualty. 25% 2314 25'4 2
5 I'enn W I' 0f% 02% 02% 0

100 u S F ft G...126 120 120 12
505 United Hys.. 8% »U !>

BONDS.
1000 Bait C Is w 1 1KB'. 03<4 35V ft
'KO Con V 7s, 131.102% 102% 102% 10
"00 Con P 7s, '22.100 100 10" to
mNxi Cosdeii Co lis. M»i liwi 00% |0
200 T >» v 8 ft P lis Pit 00 00 0
'100 Klkh Corp Cs. 05 05 05 0
noo Nor Tin It r,s.. 02 02 02 0
iXVi Un Rys 1st 4s «7Vi 07% 07% 0
000 T'n Rys I C 4s 48 48 47% 4
:"00 fn Rvs 7'4s.. 101'i 10-1% 10IV4 10
000 fn Rys Bs <n) 08% 08% 08% 0

cleveland.
Ilid. Ask. Kid. Ai

K'P Ry.. 80 88 Good} ear p 25 2
restone.. 50 00 Prod ft Ref «
lo 0% pf "5 80 Peerless M. 3.". 3
In "!% pf 70 75 ISher ft 5V 20 2
«h»r O P 80 00 da pf.... W 0
dilen .. 10 12 IStsarns M 20
odyear.. 11% 12%l

MONTREAL.
Rid. Ask.I Rid. A'

liei'os.. 40%. Ln'irentlde. 72V.. 7
1 Suitsr. I'd'.. 27 {.Montreal P M% 8i
aslltan.. 27% 27*' lusher 2.3 2
ompton. 20'» 21 Ttinrdiri P. 4
u 11 pf.. 44% 47 Sliawlnlsran.lO'i 10
n S S.. 18 .. Iran Rlrar 57*
io pf.... 44% 44%l do pf.... 71 7
un Tex.. .. 138 Si I of Can. 50% 0

miscellankocs stocks.
Mill. iMK. Eld. A'

rial T,th 0 10 Kli'by 1,.... IS 2
10 pf 37 44 (t.VCI Sal-a 04 (ii
11 Uh... c. .. Mor-nli c.rp IP 1
hi pf.... a'. .. do i»r pf. oi t:
i MAK.125 150 Nat <Vsk«t 75 K
I rid no. 3.3 .. Nat P 0 C.t.O I'll
0 pf 75 Nat lea * C 5 II
n Trd pf 344 4 do 1>i pf. 41 4i
1 Type ! ' 43 ;« do 2d pf 12 21
i. pf.... 85 ro N»rr K PO 20 3.
D T N J 35 4" N J Zltw. 124 121

l't C. 40 V. Nor ?.o K. 1*3 PI
rd-n.1 .. 04 fld |!'«nn c*c.. .".1 X
o pf 37 PO I'hrlpr D .IPO KM
cyrua .. 14 17 H H Piwtl. 1*0 0
Haloid ..1<H) 105 do pf Ml P*
lo pf 10". JOT. (Cyrano ... 9% II
lldf. 05 OK I.Haf CHAla. lit 9
lo pf... po 11*2 ISInpnr Mfr. Wl PI
y invaat 37 415 Ktarn 44 pf. KO K
o l'| 20 21 IV HfarrMt. .13 W
Wkar V TO <1o pf ... PO J<4
lo pf.... 75 n\ |Vi<- T Mrh.ano 9.4
a»W CI. Ml 10 'Vi» Rly 40 4.'
.4\V CI. 3.5 074 V n In-. If' III
Buffet. PI Mil (Ward II Co 05 Rr
laMon C (15 70 do pf... 3" 10.
o Hak .110 .. IV A T Mfo JIWI *7<
o pf 145 155 Tuknn A T 17 21

!4. I.AND R 3Ml FARM 1.0.43 RIlVTl
Til

Bod. Ask. AJb
ad. I,and Bank F. L,. 8«,
Hay. 11)11. or Ml UC'-i 102% 4
»d. I.and Bank P. L. 5a.
fay, IP.IK, op. '23 102'j 102'j 4,
««1 Land B. P. L. 4Ha.
lay, 1020. op, '24. ... ... 98% !d»i 4
ad. Lntid B F L». 4'.4ji,
Toy., 1038, op. '28 0014 00% 4
ert. Band 71 F. f. 4%a.
lay, 1937, op. -M 98% 09 4 4
iNel llaUd an Ktw York look Exchanaa

23, 1921.

: FEDERAL RBSEBVB [S
i BANK STATEKEBT' I£
\t! i %
Hj Discounted and Purchased st

*j Bills Up #100,000,000. I]
. Deposits Also Rise. £

Ti
U i re

Special Dispatch to Thi N«w Yrnuc Heiak.
*New York Hrrwld Bumii, I ,V|

Washington, D. C. Ik«. ti. I va

Hj Aggregate increase* of nearly 1100,- jj.,'* 000,000 in holding of dlecountod ««
'll ""H kill.Kv W
J4 re
A commensurate Increases in deposit j}
^1 and note liabilities, are indicated c<

In the Reserve Board's weekly con- ea

solldated bank statement for the ,

(jj week ended with last night. Government er
H; operations during the week were un- *8

\ usually heavy, including redemption of ®|j
about $100,000,000 of tax certificates n(
maturing on December 15, issuance Ti

. under that date of two new series of pc
ifa tax certificates aggregating more than co

$308,000,000, payment of semi-annual $2
J* interest on first Liberty bonds and Vic- th

. tory notes and the handling of the last
quarterly installment of income and ex- B>
cess profits taxes due on December 15. ur

The Reserve banks issued large 111
amounts of Reserve notes besides pay- co

ing out considerable amounts of legale
and silver certificates in small denomi- ^
nations to meet the extraordinary' de- cr

in and for currency during the prehoiidayperiod. As a consequence the banks "

show, besides an Increase of $53,800,000
'14 in Reserve note circulation, a deple- ^
1 Vi tion of $8,500,000 in reserve cash, not- lrwithstanding a further gain of $1,800,-

uuu in goia recoraeu tor inc weeK. uwmg jj,
to the large increase In deposit and cr

Ft.) note liabilities and the simultaneous ,,,
decrease In cash reserves the reserve cj
ratio shows a decline for the week 01
from 72.6 to 70.7 per cent. 01
Reserve bank holdings of bills secured w

BS80CKC1
Dec

Gold and gold certificates £
*.? Gold settlement fund.Federal Reserve hoard :

Gold with foreign agencies
Total gold held by banks $!

J Gold with Federal Reserve agents l,t
Gold redemption fund

Total sold reserve* III,?
Uegai tender notes, silver. 4c 1

Total reserves $2,£
Bills discounted:
ftc-nred by U. S. Government obligations...

oVs All other <
" Bills bought in open market 1
2%
* Total bills on hand $1,1

United States bonds and nolo*
Hi United States certificates of Indebtedness:
CH One year certificates (Plttman act) 1
fH4 All other
0 Municipal warrants
7>4; .

7Vi Total earning assets $1.1
rp,(j Bank premises
1 S% redemption fund against Federal Reserve
II Rank notes
^ Uncollected Items I
% All other resources.

(Hi .ITTTotal resources * >..

PI1JABII.ITI1
Capital paid in $1
Surplus '

His Reserved for Government franchise tax
l> Repoalts:
""4 Government
fry, Member banks.reaerve account.. 1,"

All other
1
ji^ Total deposits 11,1
j\r Federal Reserve notes In actual circulation.. -,i
nB? Federal Reserve Hank notes In circulation.

net liabilities
«uw Deferred availability Items
. , All other liabllltlea''4 _

"J4 Total liabilities
jj*» Ratio of total reserves to ilepnelt and FederalReserve note liabilities combined-
0 Ratio of gold reserves to Federal Reserve
l", notes In circulation after setting aside 3.1%
I'i against deposit liabllltlea
S;s 'Calculated on banis of net depo-sit and F
"1% '

- BID AND ASKED
N. y. STOCK EXCHANGE FLOTATIONS.
To the following prices accrued Intereat C<

. la to be added:
FOREIGN GOVERNMENT AND MUN1C- n

1PAL RON UB ('.'"i Bid. Aak. J;;
Argentina Intern. 3a, '43 7ti 77 L-,
Belgian 3 yr. «e ; ? c:* Belgian 7Vi». '45 103V4 1"* c,

4 Belgian 8a, '4:. »».'V4 1W£ CA
7H Bergen Ss, '45 }<»C
i!\ Berne 8». '45... t07H JO*c,
I Bordeaux fia. 'o4 W 88 O
7K Brtt7.il Ha. '11 104 10414
2U Canada 5*. '30 c4\
71* Canada .".".a, '29 9« 9b«4 c,

Canada 5s, .m'"4 ''
Chile 8a. '41 "1(£ViC<4li I'hlle «». '28. 100 c,>"4 Chinese Gov. Hu ling Ky. 3a, '31. 41 4.i'4

1 Chrlatlanla 8s. '43 106'i 108 CCopenhagen 3',4s, '44 83 87f,
.Cuba Extern. 3a. '14 84'i 34% j-.at. Cuba Extern. 3a, sor. A. '14 <9 ._. j.0 Cuba Extern. 414s, '49 75 7«"v

41* Denmark 8s. '48 100 107'j p5 Denmark 8s A. '44 100 10734 n
3'4 Denmark 8a B, '4« 107V4 1083. r.
414 France 7 14a, '41 9414 »4\ 1

31j France 8a, '43 99'y 90S t,0 Italy 3 yr. tilya OS1. 9414
5 Japan 4a atrlg. loan. '31 73 73t(Japan 4'ys slilir. loan, '33 8>>T4 87 .

714 Japan I1.. 3d aer.,'25 Mi1* 8M<4 ~

.*14 Lyona 15 yr. Ce. '34 Hit 80
314 Maraelllea 13 yr. 6». '33 85 80 ...
I .Mexico Exter. sold 4a, '51 ... .'19V» Ml «.j9 Met Ico Exter. sterling 0a, '45.... 54U 5414

Norway 8s, 40 108 10#% pQueensland 7s. '41 ...l(»lri 1O704 ..

3', Hio de Janeiro Ss. 444 10O 100'* "

27. Han Domingo 3a. '59 SC. .xv*
ii Ban l'aulo 8a. '3<t 10014 18044 JIn Sweden its. '59 84 B5'/4 /!
II Switzerland 8s, '40 111 112 'J'5 Toklo 5a fWli 88 f3 Uruguay 8a. '4«i 10214 pxti/

Zurich 8s, '4* 100 108 ,7iy United Kingdom .'ilys, '23 09*4 lwy ,114 United Kingdom M,a, '39 98% 9#'* }"
S>4 United Kingdom 31ys, '87 95Vj 9514

UNITED STATES UOVEHEMENT BONDS. jr
Bid. Ask.I Bid. Ask.»k. 2s 1011, l«'l 3 f I' '38 c.lW.s tn

12a c 10114 101'(, 3s Pan r. 80 83 I"
414 4a r 10414 I01'<!n» Pan c.. 80 83 K
5 4s c lOI'a 1041*; I' I 4s ',11 90 ..IK
2 2s P '.Art r. 10014 .. P I 4s 'XI. 90 .. K
H 2s P ','18 e. 10014 .. I* I 4>i '28. 80
2 2s P '58 r. 1001.4 .. | D C 3s '83. 95 K

Cloalng prices of sicks In which there!
^ were no trunaucllona yesterday 1 ^'jfu. ltld. Asked. rid. Asked.
54. 1 /.dams Exp 48 50 At Refill..1000 1050 Id
jr., Advance It. II IDs, <lo pf....lt5 114 L

do pf .92 5*.S Auto y pf.. 12 is
ti Alb It Bus..150 .. id J. pC.M.T', 10414 LI

Alliance IX.. V, ». fl.irncttl.tii -1*. 55 L
jtiiA A t able HH 115 do if.... 85 03 Is
;) Arnalft 1 pf . iki liny Bros.. .. 3d Li

Atn ilk Nte 5514 ifflj BetliB 7<fc 00 91
. do pf 1914 30 do 97f.... 105 10«

Am Ilk S... 3214 35Vk Run Kdlaon 97 Hft'y M
do pf 1IWK. B»i HknRT ct .V; 0

AmCF pr..H4 1111 TlkUn Can. 721j 74 M
Am Coal... 73 Ilrnwti 8.. 40 43 M
1A|7I .»! C V J -» tll> JI4 VI'k. Am lud... Ml VI I Hrimantc!:. jo, :if M
do pf 110'j Unf * Sii '. (Ill 74

s AHIiipbldg ... Mi rto pf 4* M
J do pf MI iirnnv pf. PI p,j
? An>H8«o A. P7 !«l HuronR pf.MO1* HP M

ilit B 87 1IH! Hindi Term 108 M
® »m^Tinff pf ST 01 Callct pf.. w, P.".

An.Tob pf.. 05 Ml* t"«;» Sou... 44
An.will pf. Pitt !HHi « »*. pf ; | M
An.Wool pfHU Ml C»«.| I Now. 7 ,i M

! Am WP pf %, '.'7 rto pf 7-' M
Ann Arbor. ) > l.'i CHKofN J.lSt 197 i M

J Art Metal.. 1.1'; I*, Chi Cl nf « «A V.
'. Ann 2 pf. 77 74 rhl * Alt.. I 7 71

Atlaa Tack. 127* 111 do pf. ... m; !i K

SUGAR.
i

j I'm.
) Opo'l. lllnll. IrfiW. Cloan C'lo.w

7 t'oonnilutr .. 2.11 2.12 2.42 2.12 2.4
1 tnnuarv .... 2.07 2.IW 2.07 2.07 2.11 ,*
2 Wbruary 2.10 2.1.7 £,'
> March 2.M 2.17 2.10 2 in 2.1 *'

1 ! April 2.17 2.101 ;V» Atav £.27 £.25 2.22 2.2,. £.51 M
Juno I.? £ SO S.St J.'!

i« Julv 2218 22 0 2...'A 92M S .'IO
AiiiniD' 2.41 2.4.7

Id Beptenibor . S.fitf 8.50 2.50 S.4« t.-M f*
g. TOBACCO STOCK",

Hid. Auk.' Rid. A»!<
Am Cigar. .. 70 1' ::-A T 07 T'l
do pf si s. do rcrld... To 7
Am ii tor.. 112 1171 It J lt»>» A. To tin.

OS O W Htlma.1«0 1771 ill! II :&.*» .".7 a
do pf 100 1ft.. do pf 107i

J K Young p SO pOiTub r S $%. Of 101 Ol
ii« pf si f».7i do t% .on ioi r»

n. Mtngel Co.. 20 33; W«ym Rni lJO 150. pn'2 McA A F .104 107 do pf 07 105 17
. do Of 85 90' 1

.

r United States Government obligations
ere $44,110,000 larger than they were! KK
the preceding week, all classes of *

overnment paper sharing In the inease.Other di.ieounfs on hand In- 1^ I
cased $27,700,000, while holdings of IjW
xreptarices purchased In open market,! **1rgelyby the Boston. New York, Philu- '

'lpliia and Cleveland reserve banks, in-
eased $26,600,000. Holdings of United .

ates bonds and notes went up about l'l'O
',500,000. No change ia shown in the
nount of Pittman certificates on de- '

>slt with the Treasury to secure Hervebank note circulation, while other
reasury certificates, largely held under
purchase agreements by the New York
eaerve Bank, show a reduction of f,
:a.r>(tO,UUU. -Municipal warrants netu uj

e Philadelphia, Minneapolis and Kan- lri®>
.« City Rwrve banks increased from towa
173,000 to $331,000. Total earnings as- whc-a
ts, as the result of changes indicated. som
ere $80,600,000 in excess of the total
ported for the preceding week, and on alf

ocember 21 stood at $1,503,300,000. in w<ak
ntrast to $3,281,000,000 shown a year j \ jg
iriier. ;?,;04
Of tlie total holdings of $503,800,000
bills secured by United States Gov- anij
nmcnt obligations $346,700,000, or

*

.8 per cent, was secured by Liberty 0f j.idother United States bonds, $72,- crie*
0,000, or 14.4 per cent, by Victory vest
Res, $38,400,000, or 7.6 per cent, by )lantj
oasury notes, and $46,300,000. or 9.2 afo|.
r cent, by Treasury certificates, in duct!
ntrast to $330.100.000. $68,500,000. strfca.
6,000,000 and (35,000,000 reported for the {
e preceding week. j wintt
During the week the Dallas Reserve jn(f e

ink redeemed $1,000,000 of bills held dema
tder rediscount by the Boston Reserve react
ink and as a result no interbank ac- lief b
mwodation Is shown, j ding.
Government deposits declined $14,- and
'0,000 and reserve deposits show an In- Co
ease of IfiS.OOO.OOO, while other de- reliel
isits. composed largely of nonniombers sales,
saring accounts and cashiers' checks. hogs,
ow a reduction of $1,500,000. Reserve
>te circulation increased $53,800,000 WH
irlng the. week, all reserve banks show-
g larger circulation figures than they Per.
d In the preceding week. In addi- May
in. the reserve banks report an in- f.Q|
vase of $4,400,000 in their aggregate ore.
it liabilities on reserve bank notes in May

..mniint July

itsUtmiing, according to Treasury rec- Dn<.
da, was only $2,800,000 larger than it ^ay
aa in the week preceding. Ju'y

BS- .Ian.
:. 21,1921. Dec. 14. 1021. Doc. 23. 1020. May
WO, li»W,0110 $430,560,000 $273,749,000 HIE
>59,621,000 504,741,000 363,723.000 Jan.

3,300.000 May

139,6411,000 $9.35,304,000 $<>10,772,000 Jan
133.108,000 1,813,422,000 1.253,192.000
07,997,000 120,447,000 161 ,.">38,000

.Th
170,994.000 $2,809,173,000 $2,055.802.000 tri ,
22,066.01X1 182.413,000 180,962,000
>93,060,000 $3,001,586,000 $2,230,734,000 not

>03,770,000 489,630.000 1.177.263.000
120,933,000 693,203,000 1,554,428. *») room

126,525,000 99,735.000 241.I67.000 howe
.. noun

251,229.000 $1,232,568,000 $2,972,858,000 ,,
51,084.000 43.573,000 26,028.000 recei

to-da
110.500,000 119.500.000 259.375,000 yeste
11,127,000 60.710.01X) 21.878.000 Th

->7a-0'>> abou
813,273,000 $1,482,6211.000 $3,281.039,000 tioil
34,879,000 31,336,000 18,168,000 purp<
7 880,000 7,889.000 12.652,000 K *TS

>92.172.000 629.790,000 739,885.000 Euro
19,920.000 20.209.000 9.537.000

ill,181.000 $5,170,436,000 $6,318,065,000 Wll
SIS. : £" ;

103,167,000 $103,150,090 $99,458,000 E®'
113.824.000 213.824.000 184.745.000 / oi
55,982,000 56,030,000 , N.7
54.875.000 .09,407,000 20,049,000 ' 0f.

ros.eoi.ooo1.045.610.000 1.721,3111,000
20.274,000 27.743,(XX) 23.052.CX1Q

r84.750.000 $1,742,700,000 $1.771.092.IXX1 n®"L
H7.560.000 2,393,777.000 5.494.931.000 f

**'

82.747.000 78,300.1X10 218,882.000
197,208,000 562,974.1X10 539.261.000
nc n <<> /xxi rxa mvi 11U 7 Wl f¥H» mam

km
:ll.184,000 $3,176,436,000 $6,318,033,000

70.7% 72.8% *45.1%
a to

06.8% 00.0% *49.8%
Vdoral lit-serve notes In circulation. $26'C

2^1.. A*lfal'

QUOTATIONS %£
20 n

Bid. Asked. Eld. Asked.
eft Prod.. 30 83 Maxwell ... 3t4
do 1 pf.. 83'i .. do pf 4 »
do 2 pf .. 70 do 2d pf. S>4 4 >es,c
Ski ct pf. 5% .. Mich Cent.. 87 .. I-ast
;t\V pf.. 16 1H4 MSP & 88M 83 (111
1NW pf. 102 103 do pf 88 93
tiPneu T. 60 61 do 1 1 HI ..

SP * Opt 86 *» Nat Mis.... 122 125 Y ,
RIaP C%. 70", 713* Nat C (1 8. 21 25% J
lev A Pit. 62% .. <io r>f H8 08 , 2
luett P pf 80 Nut EAF pf 88 93
olKuel pf.10" lio Nil M 1 pf 5 8
Dl South.. 88% 40 J NOT A M. 57 CO Jtf
do 1st pf. 5." 08 N Y Air P. 07% 00 ,
do 2d pf. 4!'% 52 NY L A W Wt ..

OI. eta pi. OU ON 'NYC A BL. 51 53
on PUtrlh % % do 1st pf. 70*.!. 72
onCan pt.100 104 do 2U pf. «'»% 61% , .,

on Insur.. 65 71 NYDprlt pf 02 .'.'5
rex Carp. 20 W NY Slat It. .. 55 .,

Ub A 8 pf 721» 80 Nerf rtoutii 0% ^gt4'
r IP ps... ' ..% Not fAW pf 71 72
ere pf... 61% Ohit> P. A B 7 6 "OI1

« Kdlson. lITtj .»% Ohio Fuel. 47 00 ,r_,.
et I. Mck 45 Otis Kiev p 9.1 95 * ?*'
ft United .. 6'j Otis Stl pf. 15 47 n
la Match.MO 163 iOs en BAM 2R'i 25%
til 88 A A 2% 3 I'ae Ccaat.. 10 20 ,
do pf 3% i do ist pf. 40 r.o "V.:,;,,
tirharn H. .. 37 do 2d Df 20 M *un

do Vt.... SO 0.7 I P*t T *'T. M fo
Ik H K pf 33 M> | Pnnhnndle,. .. 12%
l«c Stor. ..120 12.'! do pf.... 77 1(1% *.
ed M * «. MVi 12 Penn<?.v pi. kh (14 1'" f.1'1
do pf 3« 3ft Peoria 4 E. 11% 12 "lv'

alrNank#.. ]4% 13 Pare M pf.. Ml .73 .

lolier FWly SO M% do p p... (13 (Ml
do pf....lo:: F'hitllpa pr. Ki H3 bV'
Pd.v O pf 7ij «hft pee 4 si,. 7s si
an ell! pf.101 102 put# c pf.. I'2 11.1
do felt pf 04 »7 PF\v e pf.ivt; u:o
o A Tank WiVi 3 IP Hil pf *7 fi.
lUtland pf 41',, HH»W\ pf 77 71Pjmy4- D.. 12', 1.1 I' t. Ilef pf Jut 40 ...

rem# C... 27 is Hand 2«l% 21% AA
If Ktl 1 pf 71 V. flv «tl op. <«, pi r<"

ninuoti hi s7 ,lo pf 100 107
id Itof pf. 6Si-i .. III. t. far. KM ..

ilMT ! pf 72 7V. lUibt lU-la.. h 1' ,11,
t Nlrkal.. 12 1 2% do pf dp'i opei
do pf »,7 Yd Rem l#t pi .1". .Ill
it i'ap pf. S3 101 do 20 pf. 4", 33
do pf «t.. OP 70 San C Puif 1% 2 t. 1
It Salt.... -w .. 'dAKon Mm. 2', 2Ti
w n«nt. 3 0 pf.. 70% 7T.
CASH pf 02 So P It Put 32',# 33V 1 ./ ,
ay I pf. .tiw 120 Stand Mill.11.", 12*
SpTO'h pf 71 SI St] i T pf, ;s'i ,,

doPI in Stern 10- pf P.I !»k ...

#1 Wheal. 50 03 St ., War.. 22% 2 4
do pf... s. pi St,-, del, pf.lfi l(r.'
eo * H M 2 5 fi :p Html. 27% 2k
do pf.... 1-. r. do pf «\i B Ji)
rend fl H. «5 so Tcirtnr A.. 3», ii% Vrr
«*r> pf Phi 11". do V 4%,
icIedeGas Ik *. Tryas '

-> T.290 Tfi . J.
K « w.. 12", II TMr W II I 14.7
do pf,... 2s ! ilfi rob 1 nl pf H7 SI V -

C*M.vpf.lfij Ids:.. TS1 AW pr. 14 10 *

ton* I, pMUO 107, Tv.la cll>.. fit 30
aHIni 1*1.102 114 do pf 01
I' Wile# :w«i .V.I V.'idri, .4 120 1V»
do l#t pf. Oh1, "7 do pf ...lOI 111V <*apll
do SO pf.l'i" 11". .hi Ti- PI Ikl Sdipl
alltoon.... 12% l.v\ i"n el* ?i# fcjo no r

do pf. ('2 (.k r l>v-:<d .741 ,;r. frt>:
rtln Py. It,'. In 1 s I5\p H% "# Ispo

an Hhlrl.. 23% AO% in C ! P pf 51 *.4 <io*
ito pf. ...KM) 110% l.F'Ml.t 1 pf SO Ion Met
ai key ... 72 77 'ITS Pvt.lt.. 3*% .41 H--e
do pf ... M» (.1 do pf.... 4 4 4 All
K iall Stijc 27 , V) | {. tr S3 P"
do pf no \ r, n- it I' 47 Ti
ariln 11.. 0 :i VRialP' i.f ki; kky, F 14.
arket K It 3 Wall pf I>. !.".% 11 tual
do pf.... If; 1«% V ,-* 1 pf. (25 (M K. U
do id Iif. <>% V.'eai 4 III 01 HIV I"
alli All... 21 21», W,i'M2pflf% 11% Net
»* Mot A 41,' TV'S' I'll... SI 0*.' Ikfet
ay l>H pf.llo 112 TVto Can'... 27 *« bllH
or 4 E#«. (17 .. V'lalli pr..l17 All '

ullinx' p1 !'i T* .'tviJptMl
C A SU. 'OJ;k 110 1 Tot! " lUtlo

COFFEE. J?Mm
Katlc

Vrtv. *on
Oti»n. P'tO. I w. Olob*. Clone. no"

P-finbor N.71 1.M K.71 d.HO *74' tl"
.nnary « TO 8.72 n"'(
ibruary ... « 77 8.77 ^.77 n."t x.7« <i»r
Rttli 8.B7 t .4 s r.", s 77 ».H2 <'«*"!

r»rl! s r.') K.7H oo
«v mi s iv. sr.': n.'A b.t*) « >«

iri«* t>i 8.7"! '*l
l*> H.Aj M s'II S.St s.TOi »"»'
.i tub i.. s.t;i r.71
otunbni H |C. « rr, h c,-v .* 7.7
!tob»r ..... M.'C SI"
tvitnlwr . s 87 M 77

< mtNirM *r<x * *. Spo!
iliit. A»i, »M,1. Pec#

r,i Cyan. 12 :7 ,<.r. Mil ..i:u*. no .»«*
do pf. *2 «7 «lo pf t*. 100 Pi*c
Mrin C". 80 J.'y f1".M.w
ow Oliem . 200 M*rck pf... ft.; ft* (Vprll
u roil p OVi 10\» Merrlintc.. no** May
od Oh*m BO BS IMultorO <*o 40 BO J oho
do pf >0 IJuly

4

17 !

OFIT TAKING SETS
iCK WHEAT AT END
j> Follows Fiual Spurt A.f«
?r Knssian Kt'lief Hill Is ^

Sent to Harding'.

!c*ago. Dec. 22..Heavy pro lit talcsalesby recent buyers did much
rd bringing; about a setback In
t prices to-day, notwithstanding
display of strength In the first

of the session. Quotations closed
, to is;c. net lower, with May
~i to and July tl.04{« to
\k- Com finished unchanged to "5i
. higher, oats off Vw <w Uc. to
provisions unchanged to 20c. up.
icat was Influenced early by reports
uropean ckmand for future delivatWinnipeg and by talk of hardelayain Argentina. Word was at

too, that the Australian exportsurpluswould show a material reonfrom late estimates. Bulls put
* also on what they described aw
irecarlous outlook for the domestic
t crop and on hoped for stlraulateffectof prospective Russian relief
rtd for corn. Highest prices were,
led after announcement that the re>111had been sent to President HarThenprofit taking broadened out.
die market rapidly declined,
rn and oats advanced on Russian
i plans, but reacted under realizing

Provisions averaged higher with

CHICAtiO riUCBS.
EAT- Prtm.

Open. High. Low. Close. Close
1.11% 113 1.11 1.11 1.11%
1.16% 1.17 l.lMi 1.15% l.lA*-,
1.05% 1.03* 1.04* 1.04* 1 08*

IN.
46% .40* .47* .4H* .47*
"4* .33% .34* .54* .54*
56% .5.)* .56 .56 . 56

re- \
33* .33* .33* .33* .33*
38* .58* .38* .38* .38*
30* 39% .30* .30% .30*

3t>.
8.75 8.80 8.72 8.72 8.72
9.20 9.22 9.13 9.15 9.15

19. 1 (!
.7.92 7.95 7.87 7.87 7.85:
8.15 8.15 H. 10 8.10 8.05

IK.
14.85 14.85 '

e approach of the holidays tended
ieck export interest in yesterday*
grain markets. Sales of wheat were
large, only a moderate amount Of
tobas being reported sold. Freight
for twelve loads of Gulf wheat;

ver. was contracted for. The ancementUrat the Government would
ve bids on corn for Russian relief
,y was undoubtedly the reason fof
rday's heavy buying In corn c. i. trjovernmentis expected to purchase
t 1,000.000 bushels, an appropriatecover the expenditures for that
38e having been passed by Con:yesterday. Sales of corn direct to
pe totaled about 200,000 bushels.
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